1001, Sumer Plaza, Marol Maroshi Road,

Andheri (East), Mumbai - 400 059
TERERALCHIEL & £ A
CHARTERED ACCOUNTANTS Email: contact@tibrewalchand.com

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Palika Parishad Harbutpur

We have compiled the accompanying Opening Balance Sheet of ULB Harbutpur based on information
you have provided. This Opening Balance Sheet comprise the Balance Sheet of ULB Harbutpur as at April
01st, 2021, and a summary of significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Standard on Related Services 4410
(Revised), Compilation Engagements.

We have applied our expertise in financial reporting to assist the ULB in the preparation and
presentation of this Opening Balance Sheet on the basis of accounting principles described in Note to
the financial statements. We have complied with relevant ethical requirements.

This Opening Balance Sheet and the accuracy and completeness of the information used to compile
them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by the ULB to us to compile this Opening Balance
Sheet. Accordingly, we do not express an audit opinion or a review conclusion on whether this Opening
Balance Sheet are prepared in accordance with the basis of accounting principles as des described in
Note to the Opening Balance Sheet.

As stated in Note to accounts, the Opening Balance Sheet are prepared and presented in accordance
with accounting principles as prescribed in Uttarakhand Municipal Accounting Manual-2021. The
Opening Balance Sheet are prepared for the purpose described in Note to the Opening Balance Sheet.
Accordingly, this Opening Balance Sheet may not be suitable for other purposes.

Yours Sincerely,

a%

CA Roshan Jain
Partner
M.No.- 518422

M/s Tibrewal Chand & Co.

: Office :
Ist Floor, KK - 5, Civil Township, Rourkela - 769004
Plot No 395/2, Rishabh Nagar, New Rajendra Nagar, Near Maharana Pratap College, Raipur - 492001
303, S.S. Vihar Apartment, Near Railway Heart Hospital, Karbigahiya, Patna - 800001
Plot No. 2A, Krishna Puri, Sodala, Jaipur - 302006
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OB1.

Oecnlng Ralance Sheet

Dezcription of Items

Schedute No

Amount (Ry )

LIABILTIES
Own Fund Reserves and Surplus
310 JCamanation Fund Aunicipal (General) Fund 0 (82.08.073.10)
311 JEarmanked Funds a2 21.89.18 80
Di1%)  [Restoves na 8.11,42,260 1)
Total Own Fund Reserves & Surplus 8,76,34,360.03
3-0 Grants, Contributions for specific purposes L] 4,27,70.662.64
Loans
3-30 Securad bans 8.5
33 Unsecuned hoans B-6 3
Total Loans =
Current Liabilities and Provisions
KRN Depasits Received B-T 6.24,315.00
3.4 Deposit works B-8 -
3-80 Other Liabilities (Sundry Creditor) 8-9 37,07,314.00
380 Provisions B8-10 1,18,42,479.00
Total Current Liabilities and Provisions 1,61,74,108.00
TOTAL LIABILITIES 14,85,79,130.67
ASSETS
410 Fixed Assets 8.1
Gross Block 22,58,63.642.47
411 Less: Accumulated Depreciation 13,54,55,435.14
Net Block 9,04,08,207.33
412 Capital work-in-progress B-12 7,34,062.00
Total Fixed Assets 9,11,42,269.33
Investments
4-20 Investment - General Fund B-13 -
4-21 Investment - Other Funds B-14 -
Total Investment Current assets, loans & advances -
4-30  |Stock in hand (Inventories) B-15 10,79,583.00
Sundry Debtors (Recelvables)
4-31 Gross amount outstanding B-16 22,00.822.00
4-32 I;scse:iv;:c;::ulaled provision against bad and doubtful 7.73.946.75
Net amount outstanding 14,26,875.25
4-40 Prepaid expenses ) B-17 E
4-50 Cash and Bank Balances B-18 §,28,61,204.09
4-60 Loans. advances and deposils B8-19 69,199.00
4-61 Less: Accumulated provision against Loans -
Net Amount outstanding 69,199.00
Total Curent Assets, Loans & Advances 5,54,36,861.34
4-70 Other Assets B-20 -
4-80 Miscellaneous Expenditure (lo the extent not written off) B8-21 -
TOTAL ASSETS 14,65,79,130.67

For Tibrewal Chand & Co

CA Roshan Jlin
Autorised Signatory

M.No. 518422




Schedule B-1: Municipal (General) Fund

»

Particulars Balance as on 01/704/2021

(Rs.)

Municipal Fund (58,96,073.10)

Total Municipal Fund (58,96,073.10)




(Amount In Rs.)
Schedule B.2. Earmarked Funds - Special Funds/Sinking Fund/Trust or Agency Fund

Code No. 311-70 311-71

Balance as on 01 .04.2021

23,88,163.80




Schedule B =3 Reserves

Particulars

Balance as on 01/04/2021 (Rs.)

Capital Reserve

Grant against Fixed Asset

Borrowing Redemption Reserve

Special Funds (Utilised)

Statutory Reserve

General Reserve

Revaluation Reserve

6.00

9,11,42,263.33

Total Reserve funds

9,11,42,269.33

AR

w~
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Code No.
320-10

Balance as o 01.04.2021 1,76,67,559.00

320-20

(Amount in Rs.)

2,51,03,103.64

y
£
3




Sceule B-5: Secured Loans

. Particulars ‘ ‘ Current Year

Amount (Rs.)

1 2
Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies
Loans from Banks & financial institutions , '
Other Term Loans
Bonds & Debentures i

Other loans -

Total Secured Loans ) ol T

Schedule B-6: Unsecured Loans

Current Year

Particulars Amount (Rs.)

1 2

rLoans from Central Government -
Loans from State Government -
Loans from Govt. Bodies & Associations -
Loans from international agencies ' -
Loans from Banks & financial institutions -
Other Term Loans -
Bonds & Debentures -

Other loans .

Total Un-Secured Loans -




' cheduﬁle B-7: Deposits Received

o =

Particulars Current Year
Amount (Rs.)

From Contractors 6,24,315.00

From Revenues

From Staff

From Others
\ 6,24,315.0ﬂ

Total deposits received




’

Schedule B-8: Deposit Works

Balance outstanding as on
Total
Contract Value 01/04/2021 (Rs.)

Civil Works
Electrical Works

Others

Total of deposit works




Schedule B-9: Other Liabilities (Sundry Creditors)

Particulars Current Year Amount (Rs.)

Creditors 29,60,299.00

Employee Liabilities 7,31,500.00
Interest Accrued and due

Recoveries Payable 15,515.00
Government Dues Payble
Refunds Payble

Advance collection of Revenues

Others

Total Other liabilities (Sundry Creditors) 37,07,314.00

Schedule B-10: Provisions

Particulérs Current Year Amount (Rs.)

Provision for Expenses 1,18,42,479.00

Provision for Interest

Provision for Other Assets

Total Provisions

1,18,42,479.00




Schedule B-11: Fixed Assets

Capital Work in progress

1 2 3 q
Land 15,85,249.00 15,45, 249 00
Buildings $,33,00,701.47 3,09,28382 12 221,72, 4918
Immavable Property 98,94,663.00 24,47,766.94 74,486,901 06
Statues and Meritage Assets
Statues and valuadle works of art and antiquities
Heritage building . "
Infrastructure Assets
Parks & Playground - B .
Roads & Bndges 11,99,19,124.00 8,30,16,121.52 3,69,03,002,44
Sewerage and Drainage 1,34,48,498.00 41,96,979.46 92,51,518.54
Water Ways 51,000.00 38,760.00 12,240,00
Public Lighting 1,16,61,298.00 40,85,421.2) 75,75,876.77
Other gsvets
Plarts & Machinery 20,31,323.00 11,68,572.62 8,62,750,38
Vehides 1,18,63,395.00 82,07,968.58 36,55,426.42
Office & Other equipment 8,45,835%.00 8,08,052.78 37,781.22
Furniture, Fixtures, Fittings and electnical appliances 11,56,347.00 4,93,714.89 6,62,632.11
Other fixed assets (Intangible Asset) 1,06,200.00 63,720.00 42,1480,00
Grand Total 22,58,63,642.47 13,54,55,435.14 9,04,08,207,33
7,34,062.00 . 7,34,062,00




Status

Ay other datail

Megal Capture by
S 1.00 Ratesh Kumar Ne
Megal capture by Karm
tand 1.00 Sinah Kumar No
Land 1.00 [!"egal capture by No
LCommunty
Total 3.00
2. Fixed Assets under Lease and Hire Purchase
Land 7,40,000.00 Lease hoid
8,45,000.00 [l ea
Jotal 15,85,000,00




Schedule B-12: Capital Work in Progress (CW1P)- (Code 412)

Details of Fixed Asset Head* CWIP at the C:'J,'j: “.:,"d "Dci";lf'i:ld CWI1P 33 0n
beginning of Fy 'eg' ®  duingthe  01.04.2021
. year

(A) (8) (c) (D) (E=84C-D)

Bullding 7,34,062,00 . . 7,34062.9
Parks & Playground - - - .
Roads and Bridges - - . z
Sewerage and Drainage - - - .
Water Ways . . - >
Public Lighting - - - E
Plant & Machinery - - - -

Total 7,34,062.00 - - 7,34,062.00

Note: Currently work in CWIP is stoped duz to litigation issues.
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Schedule B-13: Investments - General Fund

Central Government Securities
State Government Securities
Debentures and Bonds
Preference Shares

Equity Shares

Units of Mutual Funds

Other Investments

Total of Investments- Genera! Fund
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-15: Stock-in-Hand (Inventories)

Particulars Current year Amount (Rs.)

Stores:

Cleaning Material 85,391.00

Electricity Stores 9,94,192.00
Loose
Tools

Others

Total Stock in hand

10,79,583.00

.




Gross Amount Provision for
(Rs.) outstanding Net Amount (Rs.)
revenue (Rs.)

i 2 3 4
(Code No. 432)

£31-19 ‘3w‘-. -
: Zoes S Proney Tares

{Curentt Year
= 5,17,307.00 - 5,17,307.00

|
FecenwzDes ouststanding for more than 1
voor years but not 4,19,360.00 - 4,19,360.00

Zyers o3 yeas 3,45,332.00 86,333.00 2,58,999.00
Iyea3 &y 2,93,453.00 1,46,726.50 1,46,726.50

¢ yea3 105 yeas 2,37,527.00 1,78,145.25 59,381.75

(Wiore than S years! Sick or Ciosed Industries 3,62,742.00 3,62,742.00 -
1

1Sus -tra 21,75,721.00 7,73,946.75 14,01,774.25

1._951: Trate Gowt Cesses/ levies in Property Taxes - Control - -
oo

Mw 21,75,721.00 7,73,946.75 14,01,774.25

£31-1% |[Recewabes of Other Taxes

Curre Year 25,101.00 - 25,101.00

————— Y ——————

secenanes ousstanding for more than 2 years but not - -
erceeding 3 years

3 yeas o & yERTS = -

Wore than S years/ Sick or Ciosed Industnes - -

1S - total 25,101.00 - 25,101.00

m:m&nmmmmtw-cm
\aourt

wet Reopiypbies of Other Taxes 25,101.00 - 25,101.00

4231-30 |Faereuzdes of Cess

Curvent Year - - &

.:amaamemmmmem
lexoeedmy 3 years

2 years 10 & yERTS - = -

————— e —

mmSdewumedlnﬂma - - -

Su - total 5 - -

£21-49 wamm

e, Year - - .

|
5@M9mmhmmzmmm
jercpedrg 2 years

2 years 10 8 yeBs = - -

wiore than S years/ Siok or Ciosed Industries - - .

1Sty - Lol - - -

tfﬁ of Sundry Debtors (Receivables) 22,00,822.00 7,73,946.75 14,26,875.25

ey

-7 4

TuwmmmmMmMMMMQdemmdamCoﬂectionl.edgevsforme
w/udwmmhnuwvndeﬁmm
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-l;/grcn-‘"‘" B8-17: Prepaid Expenses

Establishment
Administrative

Operations & Maintenance

Total Prepald Expenses

ash and Bank Balances

Schedule B-18 :

7
20,413.00

Cash

Balance with Bank - Municipal Funds:

Nationalised Bank
Punjab Sind Bank A/c 12520

Canara Bank A/c 0234
Other Scheduled Banks

46,82,080.45
10,93,000.00

Scheduled Co-operative Banks:
Almora Bank A/c 0191 18,90,078.20
Post office -
Treasury
SFC 2,49,83,075.00
FFC 90,04,650.00
Sub-total 4,16,52,883.65

Balance with Bank - Special Funds:
Nationalised Bank-

PNB A/c 0012 23,88,163.80
Other Scheduled Banks 3
Scheduled Co-operative Banks
Post office
Treasury
Sub-total 23,88,163.80

Balance with Bank - Grant Funds:

rNationahised Banks:

PNB A/Cc 67311 16,806.00
Canara Bank A/c 0763 12,67,729.00
Canara Bank A/c 0762 4,80,180.00
1A Bank A/c 0640 69,15,000.00
PNB A/c 3630 646.00
PNE A/C 4999 52,929.64

66,453.00

PNB A/C 1285
Other Scheduled Banks -
Scheduled Co-operative Banks -

Fost Office

Treasury
Sub-teotal 87,99,743.64
Total Cash and Bank Balances 5,28,61,204.09
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Schedule B-19: Loans, Advances, and Deposits

Balance outstanding

Particulars asan 01/04/2021
(Rs.)
1 2
Loans and Advances to Employees -
Loans to Others -
Advance to Suppliers and Contractors -
Advance to Others -
Deposit with External Agencies 69,199.00
Other Current Assets -
Sub Total 69,199.00
69,199.00

Total Loans, advances and deposits




i J—
schedule B-20: Other Assets

S s Particulars Current year Amount
AR : (Rs.)

Deposit Works

Other asset control accounts

Total Other Assets

Schedule B-21: Miscellaneous Expenditure (to the
c itten off

Particulars Current year Amount

(Rs.)

1 2

.

Loan Issue Expenses Deferred ) -
Discount on Issue of Loans
Deferred Revenue Expenses

Others

Total Miscellaneous Expenditure
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<% 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

uLB NAME: Herbatpur Nagar Palika Parisad

Part | - Notes to the Balance Sheet

1.

v s oW N

The Contractual liabilities not provided for:

a) Amount of contracts entered on account of capital works but on which no works has commenced.
b) Inrespect of claims against the ULB, pending judicial decisions.
c) Inrespect of claims made by employees.
d) Other escalation claims made by contractors.
e) In case of any other claims not acknowledged as debts.
List of assets which have been handed over to the ULB, but the title deed has not been executed.
List of assets which are in permissive possession and no economic benefits are being derived from it.
Receivables from taxes, etc. which is not being collected because of litigation.

Amount of any guarantee given by the ULB on behalf of Councilors or staff.

Part Il - Significant Accounting Policies

1. Fixed assets have been valued at historical cost wherever records were available. In case an asset has been

created out of grants, the gross value of the asset has been shown as assets and the corresponding grant as

liability, as proportionately reduced by depreciation.

2. Depreciation has been provided on straight line method by estimating the useful life of the asset.

3. Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2020 has

been recognized as capital work in progress.

4. Longterm investments have been valued at cost.

5. Stores and spares have been valued at cost. In determination of cost, weighted average method of costing has

been used.

6. In calculation of arrears of property tax, arrears which relates to sick and closed industries 100% provision has

been made onan individual basis.
7. Arrears of rental in
accrual of revenue has been done for other receivables.

8. Valuation of current investments has been done on cost.

IREd
R QAT oY FEER

come from municipal properties have been accounted for as done for property tax. No



n'\{;g 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

«)

9. The difference between assets and liabilities has been recognized as the opening balance of Municipal Genera|

Fund or as Capital Deficit.

For, Tibrewal Chand & Co.
Chartered Accountants

CA Roshan Jain
Authorized Signatory
M.No. 518422




